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CIRCULAR

We are hereby informed to all of our esteemed members that, as per the
newely amended Income Tax Act from time to time and as per Income Tax Act
under section 269 SS & section 269 T, there is restriction on Co-operative

Societies for carrying out cash transaction of Rs.20,000/- or more.

Therefore Society will not accept or make payment in cash Rs.20,000/-

or more towards deposit or loan in the society.

All respected members are requested to please take note of it and do the

transaction with society by Cheque/Draft or RTGS/NEFT & Co-operate with

us.

A

(Rajendra P. Madgaonkar) (Sanjay R. Gawande)
Chairman Hon. Secretary
For and on behalf of the Managing Committee
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