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CIRCULAR

Subject: Distribution of Dividend for the financial year 2019-20

We are pleased to inform all our respected shareholders through this circular
that the Board of Directors has taken decision on 11.08.2020 to distribute interest on
subscription for financial year 2019-20 (excluding dividend) with a majority of 12 X 1
and it was distributed before Ganeshotsav.

Recently Ordinance issued by the State Government for dividend distribution
for the financial year 2019-20. As per that Dividend for F.Y. 2019-20 will be
distributed to the members w.e.f. 12th November 2020 by following manner:-

1. Dividend will be distributed to members from 12.11.2020 through Society
Saving Account who have Saving Account in Society.

2. The members who do not have a Saving Account in the Society and given the
option to transfer the interest on the subscription for the F.Y. 2019-20 in their
bank account, will be transferred in their bank account from 12.11.2020.

3. Members who have not accepted both above options, Dividend will be paid to
them by cheque in the Society from 23.11.2020.

Respected members are requested to take nate of it and co-operate us.
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(Rajendra Madgaonkar) ~ (Sanjay Gawande)
Chairman Hon. Secretary
on behalf of the Managing Committee
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