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FIECEED

forr rferfem 2020 Wefier GEEAHTR STEH FTH 194 T SFaTia Fehrl Gaaeai s a9
2020-2021 YTE =T AHTHGTTT HEAATET THRUT TAUEha TehT STTieh auid #.40,000/- Y& ST
TS 37 AT / Taet oY MR S7E WTeriehg ca STfeleh aufdier Hyuf SATSf 9 ThHe 10% I&TTH
(EYETTH) FHUTA 0 FEhHT TAEET SeTehIeh HUATA 3Tet e,

alter STt SR T SR ST FuTERToAT HEdie Tqavhia .40,000/- Y& STEd
=TT 37 AT / Tt et TR T AT ST A 2020-21 F 2021-22 AT 10% IETH H
(FEiTH) refier TR AT F0ATd A5

1. anffer ad 202122 Wed UftUeE FICCAVEIVIAT Wl (AauhlaTad:- ST
FuTERTeAT GEOdier AUl T 2021-22 AT 3T auta dfteE Fedr AR / B
AT T T WUt SRt e Skt AT €. 40,000/ (R
AT BST) TeaT STt TS firaTeiet 378t r Wqul s41 Tt 10% Eiee Tahm w

2. amfdfR o€ 2020-21 Wefiel TASUIRTRIAT @~ & 2020-21 I e aufd a0
FUTEEHT =T HES T[AaUEhiat  %.40,000/- (F9 SR §SI) Y& STeq AT
fireaTeY SATS T Gt SIS THASE 10% T T T BTEgiT SRrfehehitea fohem ot
QAT Fesd AT S FHUIT e HUATd 3 e,

Td gureHT Al e Tt o ST gEh .
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CIRCULAR

After the amendment in the Finance Act 2020, under the income tax section
194A from F.Y.2020-21, it has been made mandatory to Co-operative Credit Societies
to deduct 10% TDS from those members who have earned interest amount more than
Rs.40,000/- (Rupees Forty Thouand) in the financial year.

Accordinly, subject to the above Act, Society will be deducting 10% TDS of
those members who have earned interest more than Rs.40,000/- on their investments
in financial year 2020-21 & 2021-22 as per given below :-

1. Investment Matured & to be matured in the financial year 2021-22 : The
members whose investments in Society are matured or will be matured and
who have earned interest on that investments is more than Rs. 40,000/-
(Rupees Forty Thousand) in F.Y. 2021-22, after informing to them personally or
in writing, 10% TDS amount will be deducted on the total interest paid to them.

2. For the financial year 2020-21:- The members who have received interest
above Rs. 40,000/- (Rupees Forty Thousand) in F.Y. 2020-21, they will be
informed personally or in writing and after that 10% TDS amount will be
deducted on the total interest paid to them.

Members are requested to take a note of it and co-operate us.
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(Sanjay R. Gawande)
Hon. Secretary
on behalf of the Managing Committee
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